




Issuer HYUNDAI HEAVY INDUSTRIES CO., LTD. (“HHI”)

Offer Type Initial public offering of common shares

Listing Venue KOSPI 

Offering Price KRW52,000 – KRW60,000

Offering Size KRW936bn – KRW1,080bn (US$0.8bn – US$0.9bn)(1)

Market Cap. at IPO KRW4.6tn – KRW5.3tn (US$3.9bn – US$4.5bn)(1)(2)

Offering Shares 18,000,000 shares (100% primary, 20% of total shares outstanding(2)) 

Distribution Rule 144A / Reg S

Global Coordinators Credit Suisse, Mirae Asset Securities, Korea Investment & Securities

Joint Bookrunner Hana Financial Investment, KB Securities

Co-managers Samsung Securities, Daishin Securities, DB Financial Investment, Shinyoung Securities

IPO Schedule

 Deal roadshow : August 26, 2021 – September 3, 2021

 Pricing : September 6, 2021

 Settlement : September 10, 2021

 Listing : September 17, 2021
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Key highlight Key highlight 

Key highlight 





•

•

•

•

•

•

•

eco-friendly technologies

• green / hydrogen infrastructure 

•

smart shipyards

• Providing training, advisory, and financial 
assistance for Supply Chain Management

•

internal ESG committee

•

active public communication and disclosures
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New orders from LNG-fueled and carbon-free 
propulsion vessels expected to increase

1

2

3

ETS for shipping from 2022; GHG standards applied over vessel life cycle

Total GHG -50% by 2050 (vs. 2008)

Net zero GHG emissions by 2050Carbon intensity -40% by 2030 (vs. 2008)

Carbon intensity -40% by 2030 (vs. 2008) -70% by 2050 (vs. 2008)

2015 2020 2025 2030 2040 20502022 2023
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Shipbuilding

Offshore & Industrial Plant Engineering

Engine & Machinery



: 



: 
: 



1.1 







•

•

•

: 
: 



2.5%

(0%)

(60.0)

(50.0)

(40.0)

(30.0)

(20.0)

(10.0)

0.0
0 50 100 150 200 250 300 350

HHI
(KRW3.93tn)

: 
: 

(10.0%)

3.5%

2.2%
0.4%

2.5%



HYUNDAI HEAVY INDUSTRIES Co., Ltd.   34



: 



100 102 

92 

101 

132 

160 161 

185 

203 

147 

136 
133 

117 117 

131 
125 

114 
110 

120 
126 

121 

135 



End of Document


