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Disclaimer A HYUNDAI

THE INFORMATION IN THIS PRESENTATION (AS DEFINED BELOW) IS BEING PRESENTED TO YOU SOLELY FOR YOUR INFORMATION AND CONVENIENCE ONLY AND MAY NOT BE TAKEN AWAY BY YOU AND MAY NOT BE REPRODUCED,
REDISTRIBUTED OR PASSED ON, DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE.

The securities of Hyundai Heavy Industries Co., Ltd. (the “Company”) have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”). The securities of the Company may not be offered or sold in the
United States absent registration under the Securities Act or pursuant to an exemption from registration. Any offer of securities of the Company will be made by means of an offering circular that will contain detailed information about the Company
and its management, including financial statements. The Company does not intend to register any securities in the United States or to conduct a public offering of securities in the United States.

The information contained in the presentation referred to in this communication (“this presentation”) does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or solicitation of any offer to buy or
subscribe for, any securities of the Company, nor does it constitute a prospectus, other offering circular or other offering document, in whole or in part, nor should it or any part of it form the basis of, or be relied on in connection with, any contract
or commitment whatsoever. No money, securities or other consideration is being solicited, and, if sent in response to the information contained herein, will not be accepted. This presentation or the information contained in this presentation does not
constitute a recommendation regarding the securities of the Company.

Any decision to purchase securities in the context of the offering of securities, if any, should be made solely on the basis of information contained in a prospectus, offering circular or other official offering documents published and issued by the
Company, as applicable, in connection with such an offering (collectively, the “Offering Documents”).

By attending this presentation, you are deemed to represent that you, and any customers you represent, are either (a) a qualified institutional buyer (within the meaning of Rule 144A under the Securities Act or (b) not a person located in the United
States or any agent, fiduciary or other intermediary acting on a non-discretionary basis for a principal giving instructions from within the United States, and are otherwise a sophisticated investor to whom it is lawful to communicate to and possesses
sufficient investment expertise to understand the risks involved in an offering of securities. The information contained in this presentation is only directed at such persons and any investment or investment activity to which the information in this
presentation relates is only available to such persons or will be engaged in only with such persons. Solicitations resulting from the information in this presentation will only be responded to if from such persons. Other persons should not rely or act
upon this presentation or any of its contents.

Investors must rely solely on their own examinations of the Offering Documents and the offering in making a determination as to whether to invest in any securities. Prospective investors should undertake their own independent assessment with
regard to their investment and appraisal of the business and financial condition of the Company, as applicable, and the nature of the securities. Prospective investors should obtain independent advice on any such investment’s suitability, inherent
risks and merits and any tax, legal and accounting implications which it may have for them.

The information in this presentation has not been independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the information or opinions contained herein. The information set
out herein may be subject to revision and may change materially. The Company is under no obligation to keep current the information contained in this presentation, and any opinions expressed in it are subject to change without notice. None of
the Company or any of its affiliates, advisers or representatives shall have any liability whatsoever for any loss whatsoever arising from any use of the information in this presentation, or otherwise arising in connection with the information in this
presentation (whether direct, indirect, consequential or other).

The information in this presentation contains certain “forward looking statements.” These forward looking statements include words or phrases such as the Company or its management “believes,” “expects,” “anticipates,” “intends,” “plans,”
“foresees,” or other words or phrases of similar import. Similarly, statements that describe the Company’s objectives, plans or goals also are forward-looking statements. All such forward-looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking statement. Such forward-looking statements are made based on management’s current expectations or beliefs as well as
assumptions made by, and information currently available to, the management. There is no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place
undue reliance on forward-looking statements, which speak only as of the date of the information in this presentation.

You agree to keep the contents of this presentation strictly confidential. All or any part of the information in this presentation may not be taken away, reproduced, redistributed or retransmitted in any manner.

By accessing this presentation, you agree to be bound by the foregoing limitations.

Notes on Our History and Presentation of Financial Information

On June 1, 2019, Korea Shipbuilding & Offshore Engineering Co., Ltd. (“KSOE”) split off its shipbuilding, offshore and industrial plant engineering, and engine and machinery business divisions and created a newly incorporated, wholly-owned
subsidiary named Hyundai Heavy Industries Co., Ltd.

In this presentation, unless otherwise specified or the context otherwise requires, “we,” “us,” “our,” the “Company,” “HHI” or “Hyundai Heavy Industries” refers to Hyundai Heavy Industries Co., Ltd. and its consolidated subsidiary or, as such
references relate to the period prior to June 1, 2019 (the date of incorporation of Hyundai Heavy Industries Co., Ltd.), the former shipbuilding, offshore and industrial plant engineering, and engine and machinery business divisions of KSOE prior to
our split-off.

Unless otherwise specified, the financial information included in this presentation is based on the following:

. FY2020 and FY2021 quarterly financial information has been derived from the Company’s reviewed consolidated statements of profit or loss for the relevant quarters;

. TH 2021 financial information has been derived from the Company’s reviewed consolidated financial statements as of and for the six-month period ended 6/30/2021;

. FY2020 annual financial information has been derived from the Company’s audited consolidated financial statements as of and for the year ended 12/31/2020;

+  FY2019 annual financial information has been derived from the Company’s audited carve-out and combined financial statements before and after the split-off as of and for the year ended 12/31/2019; and

+  FY2018 annual financial information has been derived from the Company’s audited carve-out financial statements as of and for the year ended 12/31/2018.

Al financials included in this presentation have been prepared in accordance with the Korean International Financial Reporting Standards (K-IFRS), except that the carve-out financials and the carve-out and combined financials relating to the 2018
and 2019 fiscal years have been prepared in accordance with the accounting standards specified in the notes to the relevant financial statements.
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Offering Summary A HYUNDAI

HYUNDAI HEAVY INDUSTRIES CO., LTD. (“HHI")

E
Initial public offering of common shares
KRW52,000 — KRW60,000
KRW936bn — KRW1,080bn (US$0.8bn — US$0.9bn)™
KRW4.6tn — KRW5.3tn (US$3.9bn — US$4.5bn)(M@
18,000,000 shares (100% primary, 20% of total shares outstanding®)
Credit Suisse, Mirae Asset Securities, Korea Investment & Securities
Hana Financial Investment, KB Securities
Samsung Securities, Daishin Securities, DB Financial Investment, Shinyoung Securities
m Deal roadshow : August 26, 2021 — September 3, 2021
[ ] ici 3 s
IPO Schecile : Sertement  :September 10, 2021
m Listing : September 17, 2021
Notes : (1) Applied FX rate of USD:KRW = 1:1,175.08 as of August 20t

(2) Post-money basis

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 3
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50 years of operation since 1972

Key highlight
Largest orderbook in the world
& Global No. 1 market share

Shipbuilding

L

Key highlight
Upside potential from
industry upturn based on 4’
risk control prote ;

Key highlight
Synergies through
competitive in-house
“engine brand

HYUNDAI HEAVY INDUSTRIES Co., Ltd.



A HYUNDAI

I-2. Differentiated role among HHI Group’s shipbuilding affiliates HYUNDAI

HHI Group structure

Service
Partners

Hyundai Energy
Solutions*®

HHI Holdings*

KSOE*

Hyundai Samho Hyundai Mipo Hyundai
Heavy Industries Dockyard* H e avy In du St ri es

* Listed companies
Note : (1) Subsidiaries — Hyundai Construction Equipment, Hyundai Doosan Infracore

Main roles

Hyundai Heavy Industries

* Building industry-leading vessels and focus on
development of advanced shipbuilding solutions

« First mover to commercialize future technologies

* Best-in-class engineering competencies within global
shipbuilding industry

KSOE

 Control tower of HHI Group’s shipbuilding business

« Acting as a frontier of overall shipbuilding related R&D
activities

* Licensor of key technologies and initiation of M&A

Hyundai Samho Heavy Industries
& Hyundai Mipo Dockyard

» Samho: Shipyard specializing in large vessels

» Mipo: Shipyard specializing in mid-sized vessels

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 7




I-3. ESG focused shipbuilder A HYUNDAI

ESG management roadmap Key ESG strategies

v Accelerating ESG managements
v" To respond to strengthened ESG regulations and E Eco-friendly management

incr investor expectations
creased pe ¢ Leading shipbuilding industry by developing and

commercializing eco—friendly technologies

 Dominating green / hydrogen infrastructure on
the back of cutting-edge technological expertise

Phase 1 « Build-up governance systems Environmental
Establishments | ¢ Define visions and strategies

i Phase 2 « Execute improvement plans
2 Enhancements | ° Establish monitoring systems
Safe & sustainable management
Phase 3 * Set-up of operating systems S . Creating.a safe work environment by establishing
'3 .. I « Set-up of risk management . smart shipyards
Stabilization systems Social » Providing training, advisory, and financial

assistance for Supply Chain Management

Focus on continuous growth of corporate

value and shareholder return

« Emphasizing ESG management and enhancing
stakeholder value via internal ESG committee
Value + Risk Governance + Improving management transparency through

. i lic communication and disclosur

et management active public communication and disclosures

( i Fair & transparent governance

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 8
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[Summary] Why Hyundai Heavy Industries? A HYUNDAI

A HYUNDAI

HEAVY INDUSTRIES

Global No.1
integrated shipbuilder

01 02 03

Biggest beneficiary of Greatest beneficiary of Business expected to
shipbuilding industry shipbuilding industry enjoy further upsides
turnaround paradigm shift

Source :Company data

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 10



lI-1. Biggest beneficiary of the industry turnaround A HYUNDAI

A HYUNDAI

HEAVY INDUSTRIES
The Iconic Brand in Global Shipbuilding

The world’s largest shipbuilding facilities Leading player in the industry®
Rt I W > v
o B
DSME 6 39
SHI 7.4%
HSHI 5.89%

HMD 4.4%

@ Container, LPG O Crudeoi @ Naval ship ®& World’s largest shipbuilding dockyard in Ulsan

& Serving 320+ customers worldwide

. . Container, LNG
@ Container, LNG O Crude oil (8) i
VLCC @ Total 2,200 vessels or more delivered as of 2020
Container, LPG, ] Container, LNG, Fastest and strongest growth in shipbuilding industry?
© (ol O Noval ship o Bvite o

Facilities capable to build various types of vessels Dominant shipbuilding track record

Source : Company data, MSI
Notes  : (1) Global market share based on cumulative new order from 2017 to 2020
(2) Since the establishment of 1972, HHI achieved 2,000 vessels delivered in 2015, which is the fastest record to deliver 2,000 vessels

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 11



A HYUNDAI
HEAVYY INDUSTRIES
seller’s market
New orders ) Production

Strong signal for

5yr CAGR
(2020-2025F)

[ 1 Capacity
Il New orders

Production

Cycle

Supe

Upturn

Global shipbuilding supply & demand dynamics

(CGT mn, %)

II-1-(. Seller’s market anticipated in the near future

New orders ) Production

c. 16%

I Uy

N 5 R AR R R RN
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lI-1-Q). Increasing order backlog in various vessel types A HYUNDAI

Largest orderbook” and breakdown by vessel type

(CGT mn, %)
A HYUNDAI

HEAVY INDUSTRIES

M Container W LNGC mLPGC mTankers Dther

3%
o (| T TN ) 246

DSME | 553
A
sHi | 6.60
-
Jiangsu Y2) | 379
Imabari | 271

Global market share trend? _
W HHI WHSHI MDSME mSHI  Dthers Robust new orders and backlog

Q Continued order rally mainly from high margin eco-

friendly vessels
Container LNG carrier LPG carrier Tanker
D P P P Profitable order backlog mainly from LNG
11.9% 22.4% 28.2% 9.0% © profave o Y
Top tier No.1 Top tier

Top tier

Q No exposure in drill ships which significantly lowers
risk of potential loss from offshore badklog

Source : Company data, MSI
Notes  : HSHI (Hyundai Samho Heavy Industries), HVID (Hyundai Mipo Dockyard), DSME (Daewoo Shipbuilding & Marine Engineering), SHI (Samsung Heavy Industry)
(1) As of June 2021; (2) Global market share based on cumulative new orders from 2017 to 2020

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 13



II-1-®3. Key catalysts of shipbuilding demand upturn A HYUNDAI

»

A

[}
5= .

g i i

S a Environmental regulation
=] ==
£ Increase of new orders 7
£ to meet strengthened :

[}

a

environmental regulations

a Replacement demand

High portion of aged vessels
derived by replacement
demand in near future

Favorable macro backdrop with
supply to drive imminent demar
turnaround

v

Source :Company data

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 14



II-1-@. Tightened supply from industry consolidation A HYUNDAI

No. of shipyards trend Shipyard capacity trend
(# Yards) (CGT mn)
250 = Qthers ®Japan ®China ®South Korea 65 Others = Japan =China = South Korea
211 - M » 70 @ C67% oo :
decrease ! c.35%
! 55 52.0 50 » 339 3% oo :
200 E 52.0 decrease i
: 47.0
159 E 45 i
148 i 5
150 l ; 95 g 392 401 e H
123 i 36354 5,,339
I ! 35
100 I i
B a2 o=
1N &
" [
- 15
128 > m
|
0 5
"10 "1 "12 "13 "14 15 "16 "17 "18 19 20 211HY " "12 "13 "14 "15 16 "17 "18 19 20 21F

Source : Company data, MSI
Note  : (1) 2021 data as of 1H 2021

PROJECTIONS MADE ON THIS SLIDES ARE NOT GUARANTEES OF FUTURE PERFORMANCE HYUNDAI HEAVY INDUSTRIES Co., Ltd. 15



II-2. Prompt responses to shipbuilding paradigm shift A HYUNDAI

Unique shipbuilder with No.1 engine business

* The most expensive and core

LNG LPG . .
Cost competitiveness EqUATENt !n a vessel .
* Cost reduction through optimized
Ethane Methanol engine produdti
Engine Gas Dual Fuel « Global No.1 engine with the best
type i Y : Product quality performance and quality
i * No.1 market share in vessel engines

FGSS BWTS

World-class shipbuilding infrastructure

Additional

green @’
technology pigis

« Engine standardization in accordance
with yard characteristics

& t
LS . ot delivery & flexiole response system

SCR
% o Reduced delivery time
=

Group-wide integrated sales R&D synergies from affiliates | Providing total engineering Group-wide integrated Vertical integration and
strategies solution proaurement insourdng
* Increase in new orders * Future Technology ¢ Optimize design from basic |« Achieve economies of » Reputation of providing the
« Package deal of mid sized Research Center to complicated solutions scale best-in-class products
and large-sized vessels * Shipbuilding & Offshore « Cost competitiveness by « Establish superior price - Mid/large-sized engines
Center, Engine Center reducing outsourcing cost bargaining power - Sternpost including propellers
- Core / future technologies and shafts

- Improving performance &
eco-friendly technologies

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 16



II-3. Strengthened environmental regulations to drive demand A HYUNDAI

Impact of environmental regulations

ELETS

» Reduction 40% of total GHG emissions required in 2022~2030
(vs. 2018)

« Rising OPEX for aged fleets to boost replacement demand

KB EEDI Phase 3

* 30~50% improvement required from 2022 for gas-fueled
containers (30% improvement to be implemented from 2025
for bulkers and tankers)

EEXI / Cll
« Carbon emissions regulations for all existing vessels effective New Orders from LNG-fueled and carbon—free

f 2023 q q
. propulsion vessels expected to increase

¢ Evaluate Cll annually in 5 grades (A~E); vessels rated D/E for
three consecutive years required for corrective action plans

Environmental regulation timeline

Timeline [ 2015 JEK 2020 ] 2025 ) &) & EE»
Carbon intensity -40% by 2030 (vs. 2008) -70% by 2050 (vs. 2008)
Total GHG -50% by 2050 (vs. 2008)
v::sv;s Phasel  Phasell BB prase i -30-50%) Phase IV
co, (EEDI) (-10%) (-20%) by 2022 or 2025~ (Implementation, size of cuts TBD)
Existing Cll grade
vessels
(EEXI) (2023°)
Carbon intensity -40% by 2030 (vs. 2008) Net zero GHG emissions by 2050
GHG®
ETS for shipping from 2022; GHG standards applied over vessel life cycle

Note : (1) GHG includes CO2, CH4, N20, HFCS, PFCS, SF6

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 17



II-3-(1. High competitiveness of global No. 1 engine business A HYUNDAI

The only engine maker producing all types of duel fuel engines that currently exists

Engine market share (%)

it A e
B Mitsui B Wartsila
B HSD M Yanmar
CMD STX
STX Chinese players
Others Others
Gas and duel fuel engine production (large engines) Gas and duel fuel engine production (HIMSEN engines)
(* No. of unit) (* No. of unit)
2018 2019 2020 2018 2019 2020 I
Source :Company data
Note : Analysis based on licensors’ reference on production horsepower (in accordance with Clarksons’ research forecasts)

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 18



II-3-®. Notable upside expected from offshore business A HYUNDAI

Competitive edge of offshore business

World-best exclusive Industry-leading variety in No. 1 track record in
plant-building infrastructure product portfolio offshore plant construction

* Dedicated H'f’OCk’ shipyard, and two * Broadest coverage of value chain based * Track records as the world’s first,
1,600 ton goliath cranes on unique set of competencies largest offshore plant construction, as
* 10,000 ton offshore crane well as largest number of deliveries

Exclusive offshore H-dock and shipyards Floating production unit | Stationary production unit

World’s largest cylindrical FPSO®@

World’s first onshore FSO hull construction®

Source :Company data
Notes  : (1) Maximum offshore crane lifting capacities of competitors: Company “S” (8,000 ton), Company “D” (3,600 ton)
(2) FSO (Floating Storage & Offloading), FPSO (Floating Production, Storage & Offloading)

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 19
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llI-1. Development strategies for green vessels

A HYUNDAI

HEAVY INDUSTRIES

Respond to changing regulations through LNG/LPG based additional technologies and duel fuel
Achieve dominant leadership in green vessels via preemptive development of carbon-free technologies

ieilze fuele.d el Additional technologies SR fuelgd UL Hydrogen fueled vessels
and carriers and carriers

Cargo tank
localization

« Engineering/pilot equipment

 Adapting onshore LNG/hydrogen
technology

fuel tank

« Utilizing and advancing high-tech
materials
(high-Mn steel, 5% Ni steel, etc.)

» Key equipment and system
advancement

« Virtual gas propulsion solution

Independent

Methane slip

reduction
device

 Oxidation catalyst-based methane
slip reduction device

* Preemptive response to
regulations

CO, reduction

device

« Natural circulation (ionization)
reduction device

 Oceanic impact studies, prototype
development

Core
T equipment

* Fuel supply system
* NOXx processing technologies

Ammonia
HIMSEN
engines

* Ammonia fueled injection device

Multi-fueled
HIMSEN
engines

* Ammonia fueled engines

L Electrical
:&W""! propulsion
iSysc . Ppadkage

* For coastal vessels/shuttle
tankers/large commercial vessels

¢ Internalizing core technologies
(VFD, ESS, etc.)

Fuel cell
@ propulsion
: package
o

 Hydrogen fuel cells
(small/mid-sized vessels)

« Hybrid fuel cells (large vessels)

Hydrogen
fuel cell
propulsion
vessels

 Hydrogen fuel tank
« Hydrogen fuel supply system

HYUNDAI HEAVY INDUSTRIES Co., Ltd.
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llI-2. Development strategies for digitalized vessels A HYUNDAI

Strengthen premium vessel brand through integration of ICT technologies to lead a new era of digitalized vessels

Digitalized twin vessels Onboard safety management Autonomous navigation

 World's first digitalized twin vessel virtual * Onboard video data analysis « Offering world’s first autonomous
rial servi . . navigation m
ISRt » Warnings by early sensing of TS LTI ELERErl S
* Expanding scheduled maintenance service abnormalities  Enhancement of autonomous navigation
via predictive risk management support system
- Prediction and prevention of system failures - Automatic sensing and rapid early response to - Preventing incidents by automatically sensing
through preemptive sensing of onboard onboard incidents including fires nearby vessels
equipment and systems status - Providing an efficient navigation environment

7 25.1-(-225)
- NS

Cutting-edge Digital Twin Ship
with Artificial Intelligence

Onboard video analysis system:
fire detection

Digitalized twin vessel platform Navigation support system

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 22



llI-3. Future or shipyard — Smart yards A HYUNDAI

21 24 27 ’30

o o . Intelligent autonomous
1 Visible & controllable Connected & optimized operation shipyards
20 3 O 2021~2023 2024~2026 2027~2030

Future of Shipyard
(Smart yards)

Visible and i Smart operation Safety for
controllable production management everyone

P - TooAssembly
Quality Safety Production planning Tooling/Molding ling/Molding

=

@ i L
-

Quality check waived by
ship owners

Pre-painting Pre-outfitting

Launching/
Navigation trial

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 23



llI-4. Green hydrogen infrastructure A HYUNDAI

Preoccupy offshore green hydrogen infrastructure market through industry leading best-in—class technologies

HHI Group’s hydrogen economy value chain

Shipbuilding & offshore engineering Group affiliates

Hydrogen production
infrastructure

Marine shipping Storage Generators, charging stations

o

Offshore generation
=

” Offshore renewable energy Offshore green hydrogen Hydrogen transportation
generation infrastructure production infrastructure infrastructure

«  Developing key
technologies for
offshore wind and
hydrogen production

'25

*  Demonstration on
green hydrogen
*  Establishment on

green hydrogen
business strategy

Bevond 25 « Plan to utilize renewable offshore wind « Joint development of core technology for AIP certification for basic design for liquid
b4 energy for green hydrogen hydrolysis high-yield hydrolysis underway with hydrogen transport vessels

domestic research institutions

*  Contracts from * Development of international standard on
%vg£m%%m « Combining offshore plant and hydrogen hydrogen transport vessels (21)
and green hydrogen hydrolysis technologies to develop offshore * Development of liquid hydrogen cargo tank
green hydrogen production plant ("25) technology ('23)
* Demonstration on hydrogen transport
vessels ('27)

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 24
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IV-1. New order trend by segment

A HYUNDAI

HEAVY INDUSTRIES

(Unit: USDbn)

B Shipbuilding
B Offshore & Industrial Plant Engineering
Engine & Machinery
4.6
3.2

2.6
5.1
19

1.6 28

0.6

0.6
1.3

20 28

0.4
2001 2002 2003 2004 2005 2006 2007 2008 2009

Source :Company data

24
3.2
10.9 20
55 ' 2021 annual target: USD8.9bn
: 1.9 Achievement rate: 96%
(as of 1H21)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1H 2021

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 26



IV-2. P&L statements A HYUNDAI

(Unit: KRWbn)

1Q 2021 2Q 2021
Revenue 8,014 8,713 8,312 (4.6%) 1,988 1,947 (2.1%)
Operating income / (loss) (296) 216 33 (84.7%) 28 (423) Turn red
Net income / (loss) (423) (51) (431) N/M 6 (351) Turn red
Operating margin (%) (3.7%) 2.5% 0.4% (2.1%p) 1.4% (21.7%) (23.1%p)
Net income margin (%) (5.3%) (0.6%) (5.2%) N/M 0.3% (18.0%) (18.3%p)
P&L trend — Annual (Unit: KRWbn) P&L trend — Qual‘terly (Unit: KRWbn)
# Revenue # Revenue
@ Operating margin 8713 @ Operating margin
?/./ 2% > 1 1.9% 1.4%
7 8,312 ®

i i
= . EEN

Source :Company data
Notes : Audited carved-out financials for 2018; combined financials of audited carved-out numbers for Jan-May in 2019 and audited numbers for Jun-Dec in 2019;
audited consolidated financials for 2020; and reviewed consolidated financials for quarters in 2020 and 2021

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 27



IV-3. P&L by business segment

(Unit: KRWbn)

1Q 2021 2Q 2021
income / (loss) income / (loss) income / (loss) income / (loss) income / (loss)
Shipbuilding 4,707 (481) 6,225 191 5877 176 1,483 54 1,484 (331
Offshore & Industrial
Plant Engineering 2,220 328 1,167 159 897 (98) 129 (33) 88 (69)
Engine & Machinery 1,005 15 1,250 48 1,473 132 362 51 359 14
Others” 83 (157) 72 (182) 65 177) 14 (44) 16 (37)
Total 8,014 (296) 8,713 216 8,312 33 1,988 28 1,947 (423)
P&L by business segment — Annual
Revenue (Unit: KRWbn) Operating profit (Unit: KRWbn)
M Shipbuilding M Offshore & Industrial Plant Engineering Engine & Machinery M Shipbuilding M Offshore & Industrial Plant Engineering Engine & Machinery
15
1,250
1,005 1,473 132
897 328
2,220 176
(481)
4,707
2018 2019 2020 2018 2019 2020

Source :Company data

Notes : Audited carved-out financials for 2018; combined financials of audited carved-out numbers for Jan-May in 2019 and audited numbers for Jun-Dec in 2019;
audited consolidated financials for 2020; and reviewed consolidated financials for quarters in 2021
(1) Includes revenue from operation of leisure facilities such as Hyundai Arts Center

A HYUNDAI

HEAVY INDUSTRIES
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A HYUNDAI

IV-3-@. P&L trend - Shipbuilding

P&L trend — Annual

(Unit: KRWbn)

% Revenue 6.225
@ Operating margin 5,877

New order trend
(Unit: USDbn)
B Merchant vessels B Specialized vessels

4,707

7

0.2

2021 annual target: USD7.1bn
Achievement rate: 84%
(As of 1H21)

; P&L trend — Quarterly
19 (Unit: KRWbn)
% Revenue
@ Operating margin

1,603 1,483 1,484

7

N QD>
RN
A AP

Source :Company data

HYUNDAI HEAVY INDUSTRIES Co., Ltd. 29



IV-3-Q. P&L trend — Offshore & Industrial Plant Engineering A HYUNDAI

New order trend P&L trend — Annual
(Unit: USDbn) (Unit: KRWbn)
M Offshore & Industrial Plant %% Revenue

[ ) Operating margin

2,220 13.6%

%‘],167 8‘_-;)/;(
-

o

// /‘
_ v
2018 2019 2020
()
6.0 P&L trend — Quarterly
(Unit: KRWbn)
= R
45 2021 annual target: USD20mn f Oe‘;‘::: —
Achievement rate: 5,700% perating marg
(As of TH21)
ol B . 23
L 3.0 | 5 9 219 ;{{238
2.1 2.0 ‘ 2.1 Z 7

1.5 1.6

. . 1 .
0403 13 4 % % % 4
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IV-3-®3. P&L trend — Engine & Machinery

A HYUNDAI

HEAVY INDUSTRIES

New order trend
(Unit: USDbn)
B Engine & Machinery

P&L trend — Annual

(Unit: KRWbn)

¥4 Revenue

@ Operating margin 1,473

1,005

2018

2021 annual target: USD1.6bn

Achievement rate: 81%

(As of TH21)

‘

P&L trend — Quarterly

(Unit: KRWbn)
% Revenue
@ Operating margin 391

14.4%
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IV-4. Strongest financial soundness among Korean shipbuilders

A HYUNDAI

HEAVY INDUSTRIES

Top financial structure!” among Korean shipbuilders

2,968.6 AHYUNDAI

HEAVY INDUSTRIES

1,757.8 Ratings A2-

1N

Company “S”

A3

A HYUNDAI Peers ?
HEAVY INDUSTRIES
Net debt/equity ratio® (%) Strength from financial stability
107.9%
« Solid financial structure which enables competitive
position to win orders
« Stable operation backed by robust capital
34.9% structure to maintain current business

of strong financial stability

1N

A HYUNDAI Peers @

HEAVY INDUSTRIES

Source : Company data, Company filings

Notes  : (1) As of 30 June, 2021; (2) Net debt = (ST/LT borrowings + ST/LT bonds + Debt-like items) — (Cash & cash equivalents + LT&ST financial instruments)
(3) Average of SHI and DSME; (4) Net debt/equity ratio = Net debt / (Shareholders’ equity)
(5) Based on the most recent ratings from Korea Ratings, one of the Big 3 Korean rating agencies

« Ample room for business expansion on the back
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IV-5. Korean peer comparison — profitability and leverage A HYUNDAI

Profitability higher than competitors and strongest financial soundness

OP margin & debt ratio trend vs. Korean peers Revenue and OP margin trend vs. Korean peers
A (Unit : %) (Unit: KRWbn, %)
£ 00 wen iy
3 50 100 150 200 250 300 350 Revenue ~MHH M Company “S Company ‘D
£ OPM OHHI  QCompany “S”  (QCompany “D”
£
% (10.0) 3.5% 1 1
O 1 1
o . o
0, 1 1
2.5% —e) 22% (0%)
1 04% |
(20.0) 1 1 O
(8.4%) : ' (10.0%)
1 O 1
Company uS” 1 (15.4%) 1
1 1
(30.0) (KRW3.29tn) | | O
: : (28.7%)
8,713 I 8312 I
1 1
(40.0) 835 | !
1 1
7,030
1 1
1 1 O
1 1 3935 (56.2%)
(50.0) ! I
1 1
1 1
Company “D” ! !
(KRW2.17tn) : : - 1
(60.0) > : :
Debt ratio (Soundness) 2019 2020 1H 2021
Source : Company filings Source : Company filings
Notes @ As of 30 June, 2021; size of respective circles indicates 1H 2021 revenue Notes  : For HHI, combined financials of audited carved-out numbers for Jan-May in 2019 and audited

numbers for Jun-Dec in 2019; audited consolidated financials for 2020 and reviewed
consolidated financials for TH 2021; Companies “S” & “D” based on IFRS consolidated financials
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V-3. Summary financials (USD terms)

A HYUNDAI

HEAVY INDUSTRIES

Income statement ,
(Unit: USDmn)

FY2018 FY2019 FY2020 1Q2021 2Q 2021
Revenue 6,820 7,415 7,074 1,692 1,657
COGS 6,552 6,909 6,671 1,593 1,907
Gross profit 268 505 403 99 (250)
Operating income /5, 184 28 24 (360)
(loss)

OP Margin ~ (3.7%) 25% 0.4% 14%  (21.7%)
Non-operating (44) 231) (488) (15) (40)
P&L
Pre-tax income / (496) 48) (460) 9 (400)
(loss)

Tax (136) 4 (93) 3 (100)
Net income / (loss) (360) (43) (367) 5 (299)

Source :Company data
Notes

Balance sheet .
(Unit: USDmN)
FY2018 FY2019 FY2020 1H 2021

Current assets 6,320 6,029 5,956 5,888

Cash & cash eqv. 1,220 846 1,119 1,951
Non-current assets 6,007 5,774 5,787 5,829
Total assets 12,327 11,803 11,743 11,718
Current liabilities 5,432 5,033 5,086 4,879

ST borrowings 926 1,719 2,133 1,334
E;%’;;ﬁ:gre”t 1404 1,985 2,095 2,553

LT borrowings 649 1,602 1,735 2,245
Total liabilities 6,836 7,018 7,182 7,432
Paid-in capital 301 301 301 301
Others 5,595 4,573 4,691 2,567
Retained earnings (403) (89) (430) 1,417
Minority interests 0 0 0 0
223@”””5’ 5,491 4,785 4,562 4,286

: Audited carved-out financials for 2018; combined financials of audited carved-out numbers for Jan-May in 2019 and audited numbers for Jun-Dec in 2019;

audited consolidated financials for 2020; reviewed consolidated financials for quarters in 2021 and 1H 2021; and applied FX rate of USD:KRW = 1:1,175.08 as of August 20th
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HEAVY INDUSTRIES

A HYUNDAI

203

Global shipbuilding industry cycle

(Unit: CGT mn)

Orderbook

V-4. Orderbook & price trends
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Note

PROJECTIONS MADE ON THIS SLIDES ARE NOT GUARANTEES OF FUTURE PERFORMANCE
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